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Access fixed-income securities as a portfolio
manager to

o Watch the current market
 Research the Trading strategy
 Book a trade

 Record the cumulated position
 Manage the risk

* Realize the gain

e Send out the summary report



e Overview

e Quick Start — Book and Record

e Trading Strategy — What-if Scenario
« Summary Review — Custom Report
 Risk Management — Value at Risk
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Overview — What-if Portfolio View

(£ Bond Access E“E] E]

Action Y¥Yiew Tools Launch Window
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85 ]  tsy 4.000 20090515 20040615 i Price 100-11 3910, 4419 12 51 | D4mBDs 3.78 i 047 0| gizE280L2
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Quick Start — Market Watch

o Keep current with Market Watch
—Yield curve & Indices
— Benchmark securities



Yield Curve & Indices

Market Wakch

& & = 4
~Today's Market

LS. T-Curve

~Last Updated 12:31 PM

[cusie [Price ['vield |swwap spread  [Mmaturity |
1 | @1279swFs 2730000 2787 34073 Jul-07-2005
2 | @iz7esviz 3037s00 3128 25451 Oct-06-2005
3 | @12828C00 98144531 3434 34072 Mar-31-2006
4 | 912828000 100029297 3734 42458 Mar-31-2007
S | 9128280K3 98623047 3887 45113 Feb-15-2008
B | 9128280P2 99408250 4134 45329 Mar-15-2010
7 | 9128280Ma 9529101 4.459 46293 | Feb-15-2015
8 | 912810FP8 109187500 4754 49183 Feb-15-2031




Quick Start — Position Book

« Keep current with Market Watch
— Yield curve & Indices
— Benchmark securities

* Check out position

— Run positions for up-to-date risk based on
market prices



Run Up-to-Date Positions

El Position Book :

0E @ &§ @@ v B Ko ¥ 14 setect M
[Instrument lamaunt Pricecucte [spread  Jvield  [wowr  [ovo [cBasis [SodPricequat|Trus vield [rield to warse|cvx cUsIP
59 USHNT 3.5 08/15/09 u] 83259 (s 3.837 3883 3933 2847 8522 3833 0.00 8552 9‘12828CS?E
E USHNT 2375 09/15/09 :I: u] a7 255 20 3.905 4059 2990 3765 araz 3.905 0.0 Aazaq Q282800
? USHT 3375 10/M15/09 20,000,000 a7 509 73 3.852 4080 4044 3205 ar.ar 34821 0.00 18651 Q12828 CHE
E USNT 2.5 111509 F.000,000 = =) [(a2= )} 4.021 4,149 4116 21.54 ar.ye 4019 0.0 20za4 Qqzezebbz
E USHNT 3.5 121509 u] a7 554 (537 4077 4230 4472 2789 a7 51 4077 0.00 24008 9128280 EY
E USHT 2.625 041/15/M0 E 920497 52 4.078 4,302 4252 3247 9200 4.078 0.0o0 pril=l=ic] 128280 G2
E USHT 3.5 02/15/M0 u] a7 471 63 4.078 4 396 4307 3632 a7 .43 4076 0.00 22608 812828011
E USNT 6.5 021510 u] 110 655 55 4,061 4,164 454 5 u} 11061 4059 0.0 20924 Q1282751
F USHT 4.0 03/15/10 u] A5 909 33 4708 4.409 4284 (46.11) a9 57 4708 0.00 22736 9128280 P2
E USNT 575 02/15/M0 u] 107 266 i1 4,100 45092 499.0 u} 107 22 4092 0.0 2821 Q1ZE276EIS
E USHT 5.0 02/15M111 26,500,000 104 453 57 4134 5035 5204 a 10444 4134 0.00 Z00z4 8128276 T4
? USNT 5.0 02511 u] 104,481 520 4,189 5.401 SGE.0 u} 10442 4,189 0.0 peli =t 912827783
? USHT 45875 0z2/M5/M2 5,000,000 103 108 [a2= )} 4345 5769 5487 5485 103 .05 4345 0.00 38475 212827710
? LUSNT 4375 02/15M2 u] 100,755 =) 4,252 5.209 §z29.4 42.05 10070 4252 0.0 AG43T Q12828409
? USHT 4.0 11/15M2 u] 93 586 =7 4172 5.391 §42.0 G876 89582 4172 0.00 B354 Q12828APS
T USNT 2275 02/M15M3 u] ar.7en =23 4,209 5652 550 015 = | 4209 0.0 51957 QZE28AU4
? USHT 3.625 05153 u] a5 282 =7 4170 G829 867 .2 8805 a6 .21 4163 0.00 54809 S12828BAT
? USNT 4.25 02/15/M13 u] 99,200 F7 4. 264 5935 gase  vay4 =12 =] 4254 0.0 Ealatsisis] QMZ2828BHA
? USHT 4.25 11/15M3 u] 89 735 [ed=h 4278 Er F130 8522 9972 4278 0.00 gat=lul=1=] S12828BR0O
? USHNT 4.0 021514 u] a7 .Gog F2a 4.315 F.3E0 F202 8473 =l =ic] 4311 0.0 =ict =3 Q2828 CA5
? USHT 4.75 05/15/14 u] 103 045 7 4. 344 T23T 75932 a20.4 102897 4344 0.00 3555 Q12828007
H USNT 4.25 08/M5M14 a a9 132 57 4,363 7602 7980 9062 99 .06 4363 0.aa GE792 Q12828CTS
? USHT 4.25 11/15/14 u] 5 T2 F1037 Q12828DC1E
~PrL Tatals Positions Totals Rap Filkerls]
Realized: (§) 16 532 Accretion: (8 25 Lang: 136,423,000 A S3E 132 |7
Unrealized: (F) 70,132 Commissions: (F) [} Shart: -22,384,000 B -634,583 | Shtatus
Tatal: (F) -53 501 Positian: 144,029,000 Ce u] [ Marmal
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Quick Start — Trade Execution

 Keep current with Market watch
—Yield curve & Indices
— Benchmark securities

e Check out position

— Run positions for up-to-date risk based on
market prices

e Place a trade

-11-



eyond ceoe COIltiIlue

— Trade extra security for position or hedgers
for risk adjustment

— Add/Modify/Cancel trade from Trade Entry

— Monitor Trade Blotter for intraday transactions
records

— Check up-to-date position and realize profit
and loss

— Repeat actions for other positions

-12-



Add Trade from Trade Entry

Trade Entry T
EPER 88 HNOE 8@ R S eskdon
Detailed: Modify Mode =
CUSIP 512525002 | BuySell |BT.TY |  Customer [FED/ FED/ 098176613 [
Price Quote |38.03125 | Price Type |D - Account | o000 - Settle [04/06/2005 |
Face Amt [100,000,000 | oOR | 100| py 1000000
T T e e e e e e S e e e
RR Hum |0 | XRR Hum |0 | As Of [04/05/2005 ||
Wil Comm. |':' | Fox Comm. |':' | Broker Comm* |':' |
Sales Comm’* |':' | Future Comm. ¢ Elec/Paper Tix |E |""|
Trade Date [04/05/2005 |+ Price 8. 03125 Current Cpn |3. 625 |
Maturity Date [01/15/2010 | +| Total Proceeds 98,542,368.78 Principal 98,031,250
Accrued Int |Bll,llB.?8 | Init User bbadmin Init Time 904/11/705 05:13
Trade ¢ EOOESE Mod Uzer bhadwin Last Mod 04712705 03: 23
Trans# 5331z Internal Trade# Isgue Cpn 3.5Z5
Factor Date |04/05/2005 |+ SecuritylD 1010310 Product 10006
Factor |l | Current Balance 100,000, 000 Sales Comm Type | |"|
Broker Comm Type |P |"’| Clean Proceeds 8,031,250 Link Trade Humber | |
End Customer |/ / 0000000 ||
Comnient |

-13-



Monitor Trades in Trade Blotter

Trade Blotter
i = @ 4

[race #  Jousie lamount  [Bss [trans# [Trade Date [msturity Date [settie  [SecurityD [statusfacetno.  [price [Total Procesdslprincipal rterest |
23 BOOKSES 91282SDGZ|1UU.DDD.UDD| 589512 20050405 20100145 20050406 1010310 A DFZ0GE900 ag-01 03,542 360 98,051,250 511,118.78

22 BOOkSE 912828062 10,000,000 69211 20050405 20100446 20050408 1010210

21 BOOKSE Q12828062 u]

20 BOOKTS  9q28280B3 0 7,000,000

19 BOOKTZ  Qq2828Cx5 20,000,000

| select v

072062900 -0 0,884,227 og02125 8111188
69810 20050405 20100116 20050406 1010310 072068900 a8-01 08,842 369 98,031,250 811,118.78
59809 20050405 20091145 20050408 01002z 072068900 a7-04 6,894,255 6798750 9610497

60802 20050405 20094016 20050408 1009280 072068000 97-30/4 19,911,435 19,500 625 220,210.449

14 BOOKTZ  91z28277L0 5,000,000 68807 | 20050405 20120216 20050406 7249 072068900 103-05f 5191675 5,158,007.81 3366713
? BOOKTY 912827674 25,500,000 59806 20050405 20110215 20050408 G521 072068900 q04-02¢ 26,713,039 26536,933.59 176,104.87
? BOOKTO 942827705 2,000,000 69805 20050405 20120146 20050406 7309 072062900 121.08/7 2429020 2423682586 1623787
? BOOKSE 9128276RS 5,000,000 589504 20050405 20110115 20050405 7119 072068900 122-27 5,185,151 G142 202 4294565
W BOOKST  200506FVM 10,000,000 59803 20050405 20050630 20050408 010289 072068900 107-21 10,785 625 10,765 525 u]

13 BOOKSS | Q12222032 100,000,000 50202 20050405 20100115 | 20050408 1010210 072052000 ae-01 o2 842 260 02,031,250 211,118.72

12 BOOKST  200506FVM | 10,000,000 59501 20050405 20050530 20050408 1010259 072065900 107-21 10,755,625 10,765 625 u]

1 BOOkSS 912222000 10,000,000 69200 20050405 200703221 200504908 1010607 072068900 100-02 10,012 418 10,006 270 G147 .54

10 BOOKSE Q12828000 10,000,000 50709 20050405 200703231 | 20050406 1010607 072062900 100-02 10,012,292 10,006 250 6,147 54

BOOKSS 912525000 10,000,000 59795 20050405 20070351 20050406 1010607 072068900 100-02 10,012,395 10,005 250 6,147 .54

BOOkSS 9122220000 8,000,000 GO7AT | 20050405 20070221 200504908 010607 072062900 100-02 2024018 2,020,000 4891802

BOOKSE 912828000 2,000,000 59706 20050405 20070331 20050405 1010607 072062900 100-02 2,002,420 2,001,250 1,220.51

ER
IEB
7
T BOOKSE 912525000 5,000,000
T BOOkSY 912222000 40,000,000
a4
ER
2
EN

59795 20050405 20070351 20050408 1010607 072065900 100-01 5,004,636 5,001,562.5 307377

50794 20050405 200703221 200504908 1010607 072068900 100-02 10,012,298 10,006 2560 G147 .54

BOOKSO 912325000 5,000,000 52793 20050405 20070331 | 20050405 1010607 072052900 100-15 A,026,511 502343745 207377

BOOKRS 912328000 10,000,000 58792 20050405 20070331 20050408 1010607 072068900 100-11 10,040,523 10,034,275 G147 .54

w9 m| W m D m O ® T MW @ W W m O O O W o o o m
Pl ||l || 0|00 X PP 0O

BOOKRS Q42827500 1,000,000 50704 | 200580405 20080515 20050406 6509 072062179 100-00 1,026472 1,000,000 2647749
BOOKRT 912823853 10,000 59790 20050405 20080430 20050405 8387 072058179 ag9-00 94970 9,900 7048
|4 B | I
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USHT 4.0 02M5M5

USHT TIPS 2.275 011507

USNT TIPS 3626 0115102

USHT TIFS 3875 01509

40,000

92,0032
105,277
107 904
1108132

(2]
(=290
(=00

(=2)

S.038
0,236
0743
0953

7215
1.726
2642
2.520

F3I2G
220.4
jeici= I 3
457 5

&7

a5 .51
105 45
107 27
11077

S04
0.24
074
095

PriL Tatals Pacsitions Totals
Fealized: ($) 16,532 Accretion: (§) 25 Long: 236,423,000
Unrealized: (%) 1,297 960 BCommissions: (F) u] Short: -22,224,000
Total: (82 1,414,493 Position: 214,029,000

Fap

Al
B
C o

-313,132

0743
0.0z0
0025
0.147

(Filterts]—‘

-634,583 | ~Stabus
ul ’V MNarma

S123250Ma
QZE2TZME
912827377
91282745

':J@ Q % (=3 @ IE' M |Selec‘t hd |
[instrument [2mourt [pricecucte [spresd [wied  [wour  [ovm |cBasis  |Sodericecucte [True visld  Jowx cusie [k

&1 USHT 2.375 10/ 509 20,000,000 a7 .a09 73] 23082 4080 4044 32 a7 a7 303 0.197 Q12828CKG E
E USHT 2.5 111509 7.000,000 aF 225 (2=} 4021 4144 16 32 arye 402 0203 9128280632
H USHT 2.5 121509 u} a7 554 53] 4077 4230 T2 28 a7 51 402 0.210 S12828DET
H USHT 3.625 0151510 - 29,500 =7 23734 4,312 4326 risl 22,00 274 02138 Q125280 G2
E USHNT 3.5 02M5M0 o 97 471 53] 4073 4,286 430.7 26 a7 .43 405 0.225 912825001
E UENT 5.5 02M5M0 [} 110.655 =2y 4051 4164 A5G ) 11061 405 0,200 Q2227521
? USHT 4.0 02M5M0 u} a5 o093 ecicy] 4708 4.400 428 4 [Ca)] 29 .57 471 0.z227 9128280F2
E USHNT 575 02M5M0 u} 107 2668 517 4100 4.532 4990 u} 107 22 4.0 0.252 Q1282765
H USHT 5.0 0215011 25,500,000 104 853 57 &.134 5.035 520.4 u] 10441 413 0.300 Q128276 T4
? USHT 5.0 0211501 [} 104,451 52) 4.1849 5.401 SE2.0 ) 104,42 .19 0,245 Q12827782

71 USHNT 4.875 02M5M2 5,000,000 103,108 [(=2=)] 4,345 5768 == e =} 10305 4350 0,385 Q1252770
? USNT 4275 02M5M2 [} 100,755 (=) 4,252 5.200 520,44 42 100,70 4.25 0,454 QZ2E28A00
? USHT 4.0 11M5M2 u} 93 286 27 4172 [=gci= 4 G420 {s=] a5 82 417 0424 Q12828AF5
? USHT 2.875 02/M5M32 u} aF 7a0 23] 42049 G662 G655.0 Fo ar.7 421 0520 12828414
? USHT 3.625 05MS5M3 u] Q5282 =7 170 G.528 GEY.2 28 a5 21 G317 0.549 912828847
? USHNT 4.25 03M5M3 [} 99,599 77 4264 5.935 |=1=1=R=] 7a == o] 426 0.568 S128288H2
? USHT 4.25 11M5M3 o 99,795 75 4278 F.0z27 7120 =21 29,72 425 0.591 S12528B8R0
? USNT 4.0 02M5M4 [} a7 609 72y 4,215 F.220 F20.2 24 ar oz 4.21 0624 QIZE280A5
? USHT 4.75 05519 u} 103 .045 i) 4341 7.237 7503 29 10z 97 4.3 0635 Q1z822CJT
H USHT 428 020514 u} a9 132 57 4363 7602 7520 a1 29 05 436 0.Ges S12828CTE
? USHT 425 11M5M4 u] 95.810 [(=13] =403 T GTS Tz =1] a8 73 .40 0710 9128280C1

[4]

-15-



eyond What-if Scenal‘iO

Define custom scenario in portfolio before
actual trade execution.

 Add/Remove securities or change the
amount of existing securities

e Setup what-Iif scenario

* Run portfolio for what-if scenario risk and
orice performance

 Repeat previous steps to create various
combinations

-16-



Add/Remove Securities

Portfolio

PR EESSE R BEE 4

Tony90 ‘

I On EondDescription Face Targeting |Pr|c:e |Yield |W'AL |Sprdey |Sprd8wap |zSpread |OAS |Seﬂ|e |effDura1i0n |effDVD1 |effC0nvex'rtv |MarketVaIue |CUSIP |Gr0up key

1 [¥ tsy 3.625 20100115 20050115 I1DD 000 DDDI Frice 93-01+ 4.072 478 3] 42) 040505 430 42,525 0.22 93,858,488 912828DG2

[z [¥] tsy 3.750 20070331 20050331 50,000,000 Price 100-01+ 3723 1.88 (1)} (40 04/06/0:5 1.89 9480 0.03 90,055,738 912828060

7|  oi=mo oomen| ool anm]  Gam] 4o

|+ il A== =t T T =

R e =

| tay 1.500 20050731 20030731 10,000,000 Price 93-15 2556 032 (3 (34) 040603 0.32 T 0.0o 9983638 912823BE9

7 v tay B.000 20260215 18980215 5,580,000 Price 11317+ 4.951 20,86 33 4 0406103 1233 7569 210 5,362,292 312810BW4

g [V tay 7125 20230215 18930216 2,080,000 Price 125-13 4983 1786 040603 1083 2 566 1.61 2,641,510 912810EPS

e m—------------—
10 [¥] tey ¥.250 20220815 19920617 1,220,000 Price 126-25 04/06/0:5 1.54 1,560,026 91251 0EME Tsy
B [v] tay 5375 203102135 20010215 943,000 Price 107-28+ 4534 2586 14 (12) 0406103 1426 1 ,481 291 1,024,720 912810FPS Ty
12 [v] tay §.250 20300:315 20000215 840,000 Price 11812 4982 2511 25 1 040603 1334 1,354 250 1,.014917 912510FM3 Ty
13 [v] tey 6.250 20230815 19930816 710,000 Price 115-03+ 4983 1836 40 9 040605 11.32 a32 1.74 823453 912810EQT Ty
14 [v] tay 5.000 20211115 19911115 450,000 Price 134-30 4.901 1651 34 2 040603 1001 522 138 621,326 912810ELS Ty
15 [v] tay 8125 20210815 19910815 50,000 Price 136-08 4586 1636 33 1 0406103 10.04 =22] 137 BEB56  912310EKD Ty
16 [v] tay 4.000 20150215 20050215 40,000 Price 95-22 4417 986 (4] (400 040603 789 # 076 38,897 912828DM3 Ty
17 [v] TMS o Price 109-15 0406103 2005067 Future
18 [v] Fywhis 1} Price 107-00 040605 200:3506F 1 Future
19 [v] usua o Price 111-03 0406103 20050501l Future
20 [v] TYU3 o Price 109-07 040603 2005097YU Future
21 [¥] TUUS i} Price 103-08 040605 20050970 Future
22 [v] Fl3 o Price 106-17+ 040603 200509F%U Future
= [ P N 2 e T T R T
24 [v] tay 3375 20070115 19970206 o Price 126-27 (10.0413 7a (1368) (1408) 040603 [t} 0 9128272M3

S v tay 3625 200501135 19980115 o Price 127-18 (3.4149) 278 (926) (965) 0406103 274 0 n.os 0 92827377 Tip
(26 [v] tey 3.675 20090115 193901135 1} Price 128-31+ [3.273) 378 [724) [7E4) 040605 362 o 013 0 9128274%5 Tip
|27 [v] tay 4.250 20100113 20000115 o Price 129-22 (1.681) 478 (3507 (18] 0406103 4.44 0 023 0 912827505 Tip

g v tay 0875 201004135 20041015 o Price 95-26+ 1114 502 (302) (342) 040603 458 [t} 02y 0| 912828CZ1 Tip
23 [¥] tey 3.500 20110115 20010116 i} Price 122-31+ (0.426) 578 (4517 (500) 040605 532 o 033 0 912827ERS Tip
30 [ tay 3375 20120115 20020115 o Price 121-10+ 0204 B8 (403) (443) 040603 B.14 [t} 043 0 912527715 Tip
3 [ tay 3.000 201207135 20020715 o Price 11813 0428 728 (386) (424) 0406103 551 0 0.0 0 912825AF7 Tip
32 [V tay 1,875 201307135 20030715 o Price 107-27+ 0887 828 (3471 (3541 040603 BT [t} 065 0 912828801 Tip

3 v tay 2.000 201401135 20040115 o Price 106-28 1169 878 (322) (358) 0406103 a.04 0 0z 0 312828BW3 Tip
ES [v¥] tay 1.625 20150115 20050115 1} Price 99-06 1.716 978 274) (310 040605 897 o 089 0 912828DH0 Tip
35 [v] tay 2375 202501135 20040715 o Price 103-18 2157 1978 (243) (275) 0406103 1572 0 292 0 912810FR4 Tip| o

72 461 242,599,422
[ Stachastic Analysis [¥] Sersitivity Analysis Market Env| mvmatket * | Market Shit] =]

Calcul=tions Done for Portfolic: Tory30
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eyond Setup Scenal‘iO

* Yield curve level (absolute)

* Yield curve shift (relative level to yield
curve)

* Index level for indexed bond
 Volatility level for stochastic analysis

 Fundamental assumption such as
— Prepayment model
— Default model
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Yield Curve

2 = B & B

[ mymarket |

Curve Shift

Setup Scenario

B BN &

1M 3M EM 1% 2Y 3y a4 oY T 10 0% 1 M EM 1Y 2¥ 2 44 oY T 0% 20%
Tressury £ 1.000] 2,727 2128 24234 2734 2887 2000 4134 45200 4.450) 4754 Lewvel 04717 0485 02000 0224 0245 0252 0257 02809 0287 028G 02096
Swap 2200 2A422| 2.220) 2786 4126) 4252 4328) 45632 4825 4224 4002 Soladility | 0.000) 0000 0000 00000 0000 0000 00000 0000 0000 00000 0000
“wiolatility | 15,000 15.000) 15.000| 15.000| 15.000| 15.000| 15.000{ 156.000| 15000 15.000] 15.000
ool s R ol [
CRoBdaSER EEE A
e | cri vkt vaiun [CLES

1 oy 3028 20100118 20080118 69.088.50 012820002 2
[Z [ty 750007000 200000 | SO0000.  Frice 100Me 27 1@ w (an OGS 1w sam 055 SONSST 92060 Ty
EB FHLISOOTY 48000000 Pube 10000 5808 4 144 01 wvizne 384 18980 046 AS0BE000 313D3NMCO W
[+ FUMOIOO TG 27900113 Pice 10343 4370 12 RGN 6 oV 687 18008 040 28700 H3ITASE M
Ea FUMOIST TE| 22303000 Prce 10023+ 3833 @i UGB G0 0WE06 s00 1202 030 2867222 H1MEEAL M
(6 0ty 500 005000 2000000 | 1000000 Frice  wa0 206 @ ) [T om 000 SSUIEW  SIAIES Ty
[T | tvGoomsams 19eams. sSWM0 Fee 1137e 4@ [ 4 wons| 12w 1w 200 GNLFZ DTN Tav
[0 0ty s aEam s wnns e Pee 129513 439 £ 7 GBS 1085 20 1R 2B S0 SN oy
[ TEAFH 6801 2000000 P 10148 8363 108 w2 18 181 DviaNs soe 1237 BAL 033687 017062618 Wiy
W0 [F Uy 1 IO NZONSTSONT | 1ZN00 Prce 12 asm S 4 Gews om0 159 1560025 S1EMS Ty
[T yowsamumsmomns  Sop0  Fce 10028 4uM 14 an GO 43 180 29| U ey T
T2 [ by GosO0MN5 2000005 G0N Pce 11042 4sE ) 1 GUOGUS 193 15 250 10AS17 SIZIHMS Ty
[T9 o teyGos0Mzamns1geoms A000 Fce 11500 480 a 3 Gosws MmosR 104 Umas) sG] Top
14 o0 by QO0AEMNSIEHING 400 P 1400 48m 4 2 GosUs oM ez 13 G s Ty
15 0 tyoisammnsignons 00 fce]  1HG 40 £ 1 wns 10mM w W GG SN oL Top
(96 [ty a000NMSEAS 200505 00N Pce W2z 47 ) can TS 1 n 075 WS Sows Ty
EalE] Tnes [T s LT Euture
] ers 0 Pice 1000 [ VM

5w e U Free 11140 [T S Future
ENG TS U Foce 10807 GG ST U Future
Enl] T U Prce 10 S 2005 .
Ellz s 0 Frce 067 GG U Future
] Tha i A o1 O Pice  GndEe  maTe A0E e w0 ar 82 o a7 I T ) hitg
[30 [ tey 2975 20070115 10700006 0 Fes 1 00 1A O 0 GG 1% (1 um o Mz ip
[20 o0 | o ds 0o 5 19000115 0 Fes 126 w20 EE) ) A 2 [ o o sran Tin
[ [ tey 2075 20015 1900115 0 Fres e @@y aM gy @6 GG ET) (1 018 o Mz in
[2F o | oy 1250 20100115 20000015 0 e ima@ osey A e ) e 441 u [F) o iz Tip
[38 [ oy 0875 20100115 2000015 0 P s 1A 802 (W@ (D) HAEUS 158 0 wzr o mzEmcn Tin
3 o o 550020000015 20010016 0 e 1mae () 578 (e (80 S s u [E] o sz Tip
[30 A ey 5378 20020115 2002015 U Fee 1Z0e 03 BP0 (e HAEUS [ 0 0as o mas Tin
[31 o o 5000 2002001 5 20020715 U Fee MBS 0AZS fa8 (s o e (T3 u 00 o wzmmr Tip
[92 A  toy 1875 2013001 5 20050715 0 Fce W0Rare 0SS b2 (w0 () HAEUS 5t 0 [T 0| izt Tin
[3 tor 2000 20190115 20000015 U Fee G 1aE 608 () Gse) e Er u uiz o Tip
[38 A | o 1 625 20150115 2005015 U P SOS LNE w78 @) G0 HAEUS ETy 0 [T o mzEzEm Tin
E |w] | bey 2375 20250115 20040715 o Price 10318 2187 1878 (245) (275) D605 1572 0 282 0| S1ZEI0FR4 lan:
- e

[ Sanchasie Anabys [of ety Aralys w | Maket shin] aR_Agat 1=]
e
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Run Portfolio for What-if Scenario

I Portfolio F e [EH
|oeomsssar SHE A~
Tony90 |

-|fon [BoncDescription Face Targeting [Price [iiele! [vel [sproTsy  [SprdSwap [zSpresd[oas [Setile e ffDuration [eHDVD1 |effConvexity [Marketvalue |CUSIP [Grous Key 1=

1 'Z tsy 3.625 20100115 20050115 |1 DD.DDU.UDDI Frice a3-01+ 4.078 478 3 42) Q0505 4.30 42 525 0.2z 938554589 912825062 Tsy

3 [»] tey 375020070331 2005033 50,000,000  Price  100-01+ 3723 193 () (40) 0410605 183 9480 005 50056738 912828000 Ty
T 'Z FHLZ2590 TY 42,000,000 Price 100-00 5.508 4.49 144 104 041305 3.84 18,4286 019 43082000 31393NMCO hitg
T ,Z FMMOZ099 TD | 27,166,112 Frice 103-18 4.270 676 12 (25) 28 22) 04M3205 867 15,968 040 28179047 21392T0QSE8 hitg
T ,Z FMMOZ03Y TE| 22,293,000 Frice 100-23+ 3.833 566 =4 7 72 72) 04205 5.00 11,292 030 22687222 31393E3L1 hitg
| & [¥] tsy150020050731 20030731 10000000  Price. 9918  2.856 032 (3 (34) 04/06/05 032 7 000 9083638 912820BE9 Ty
| 7 [ tsy6.0002026021519960215 S5S580000  Price| 11317+ 4851 2086 33 4 04/06/05 1233 7,369 210 B382292 912810Ew4 Tey
[ &8 [ tsy7.1252023021519930216 2090000  Price 12513 49683 1786 a3 7 04/06/05 1085 2,366 161 2641510 912510EPS Ty
T 'z TBA FM2ZO0 5.50 1 2,000,000 Frice 101-16 §.293 917 198 162 1561 151 04305 6.02 1227 2.42) 2,023 667 O1FOS2516 hitg
[0 [ tsy7.2502022081519920817 1,220000  Price  126-26 4928 17.36 a5 4 04/06/05 1064 1,660 154 1560026 912810EMG Ty
[11 [  tey 5.3752031021520010215 943000 Price| 10729+ 4834 2586 14 (12) 04/06/05 1428 1,481 281 1024720 912810FP3 oy
[12 [ tsy 6.2502030051520000215 840,000 Price| 118412 4882 2511 28 1 040605 1334 17354 260 1014817 912810FMS Ty
[13 [¢ | tey 6.2502023081519930816 710000  Price| 115-03+ 4983 1836 40 a 04/06/05 1132 932 174 823453 91251 0EG7 Tey
[14 [¥] tsy 80002021111519911115 450000 Price  134-30 4901 1651 34 2 04/06/05 10,01 22 138 621,326 912810ELS Ty
[15 [#] | tsy 8125 20210815 19910815 s0000  Price| 13606 4886 1636 33 1 04/06/05 10,04 69 137 58,656  o12810EKD Tsy
[16 [#]  tsy 4.000 20150215 20050215 40000 Price. 9622 4417 986 (4) (40) 04/06/05 783 a1 076 38,897 O125280M3 Ty
17 TVMS 0 Price| 109415 04/0605 200506TYM Future
EENITE Fyhs 0 Price 107-00 04/06/05 200506FYM Future
EENITE Usus o Price| 11103 04/06/05 200509USL Future
(20 TvUS 0 Price 10907 04/06/05 200509T U Future
(21 TULUS 0 Price| 10308 0410605 200509TUL Future
22 [ FYLS 0 Price 10617+ 04/06/05 200509F U Future
? 'E TBA FHN20 5.00 1 o Frice 25-09+ 5876 16.09 132 100 az 9z 0413205 a7 o (G0 a O1FOS0619 hitg
|24 [¥]  tsy 3.375 20070115 19970206 0 Price  126-27 (10041 178 (1368) (1406) 04/06/05 183 0 004 0 912827203 Tip
|25 [¥] | tsy 3.625 20080115 19980115 0 Price| 12716 (5419 278 (926 (965 04/06/05 274 0 n0a 0| 912827317 Tip
|26 [ tsy 3.875 20090115 19990115 0 Price 128-3+ (3273 378 (724) (764 04/06/05 362 0 015 0 9128274v5 Tip
[27 [ | tsy 4.250 20100115 20000115 0 Price| 12022 (1631) 478 (580) (519 04/0605 4.44 [ 023 0| 12827508 Tip
[28 [  tsy 0.875 20100415 20041015 0 Price 98-26+ 1114 502 (302) (342) 04/0605 488 [ 027 0| 912828000 Tip
28 [ | tsy 3.500 20110115 20010116 0 Price| 122-3+ (0426) 578 (461) (500 04/06/05 532 0 033 0| o128276RS Tip
[30 [  tsy 3.375 20120115 20020115 0 Price| 12110+ 0204 678 (405) (443) 04/06/05 614 0 0.43 0 s1zE2775 i
[31 [ | tey 3.000 20120715 20020715 o Price| 118413 0438 728 (386) (424) 040605 f51 0 050 0| @128788F7 Tip
|32 [  tsy1.875 20130715 20030715 0 Price 10727+ 0857 828 (347 (384 04/06/05 7E7 0 0Es 0 912828801 i
|33 [#] | tsy 2.000 20140115 20040115 0 Price| 106-2a0 11689  &78 (322) (358) 04/06/05 a04 0 07z 0| 912828609 Tip
|34 [¥]  tsy 162520150115 20050115 0 Price 9906 1716 978 (274) (310 04/06/05 aa7 0 059 0| 9128280H0 Tip
|35 [#] | tsy 2.375 20250115 20040715 0 Price| 10316 2457 1978 (245 (275) 04/06/05 1572 0 282 0| o12810FR4 Tip |2

[ Stachastic Analysis [8] Sensitivity Analysis M arket Env:’m Maret Shift] “WaR_Spet |LI

Calculations Dons faor Porﬁcﬁo:TonyElD

-20-



eyond Summ al'y ReVieW

Customize your summary report for easier
decision making for large portfolio.

* Bucket portfolio in various formats.

* Trace reports at time series performance
for actual position book.

e Create total rate of return for actual
position book.
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evona  Bucket Portfolio by Sector & Duration

Report Station

& = E H &8 jz T Max Rows: |500 Data Source | %R -

|
risk report
D¥01 by Sector and Duration

| lessBrmo|  Bmo-yr -2yt 2-3yt| 34yt 4-5yt | 5- Tyt | 7-10yr| greater 10yr Totals

Mty (4133.97) 4891.21 1849941 1037.949 20289.74
Tip Q.00 0.00 Q.00 Q.00 0on (486.08) 0.00f {486.048)
Tay (116.78) 0.00 94749 63 0.00 ooy 4252480 oo (43093 1200.84] 52657.60
Totals {4255.?5}' 0.00 94759 63 4391.21( 18499.591 | 42524.8D| 1D3T.99| (915.99}| 1200.84) F72461.249

Report 1

Finished: Dizplaying 3 Rows.. * Information based on data source "FIA". Reporting Time: Thu &pr 14 10:16:16 EDT 2005
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Bucket Portfolio by Duration

Report Station

O & =5 3B X & :IZL % a B M Rows: |500 Data Source | xRa - |

|
risk report
DVO1 by Duration

efDuration | efDY01|

1 less Bmo rd 256

2 Brra-1yr 1]

3 1-2yr 9,480

4 2-3yr 4.8M

] 3-dyr 18,500

3] 4-Gyr | 42,524

T a-Tyr 1,038

a T-10yr (917

4 greater 1 0yr 1,201
Totals 72,461]

Finished: Displaying 9 Rows. * [nformation based on data source "FIA". Reporting Time: Thu Apr 414 10:45:44 EDT 2005
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Risk Management — VaR

VaR — Your expected loss over a horizon
time period at a given confidence interval.

* Run portfolio with our VaR assumptions
— Horizon time period — two weeks

— Yield curve up/down shift for 5% and 1%
significant level in probabillity

— Log Normal distribution for interest rate
movement.
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eyond ...continue

e Look at our up/down market value
columns under VaR scenarios for 1 and 5

% level

* Check out the summary report of up/down
market value for various bucket VaR such

as by “maturity”
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Run Portfolio Under VaR

Portfolio
RO ESSEE EEE B
Tony90 |

“|[on [BondDescription Face Targetir]price [vield sl [sprdTsy[sprdswaplzspreadoas [setie [etiuratiletiovot Jeticornalcusie Group Key|

1 E tey 3625 20100145 200501415 100,000,000 Frice 93-01+ 4078 478 3 (42 00605 4.30 42525 022  912828D0G2 Ty
[ 2 [ tey 375020070331 20050331 50000000 Price  100-01+ 3723 198 () (40} OHOEIOS 189 9480 005 912828000 Tay
IENE FHL2500 Tv| 48,000,000 Price|  100-00 5508 443 144 104 DH305 385 18500 019 313IMCD| Mige
IEE FMMO3009TD | 27166113 Price  103-18 (5.906) 035 (8920 (322) (316) (916) O04NE0S  (1.47) (4139) (57.09) F1395T058 mige
5 [ FMMOIOST TE| 22,393,000 Frice| 100-23+ 3659 314 (20 (59) (613 (513 04A305 290 6561 045 31393E3L0 Mtge
&[] | tey 150020080731 20030731 10000000 Price 9918 2856 032 (3@ (34) 040605 032 7| 000 912823868 Ty
|7 [¥] | teyEO002026021519960215 5,580,000 Price 11317+ 4851 2088 33 4 OHOEIOS | 1233 7EEG| 210 912610Ew Tay
8 [ | tsy71252023021519930216 2090000 Price 12513 4953 1786 38 7 DHDEDS 1085 2866 161 O12810EPS Toy
I TEAFN205501) 2000000 Price  101-18)  7.545 373 358 38 BB 266 D4MEDS| 510 1033 (3972)) OIFOS251E| age
(10 [ | tey 7.2502020081519920617 1,220,000 Price  126-28 4828 1738 35 4 OHOGIOS 1064 1660 154 912510EME Tay
(11 [ | tsy53752031021520010215 8943000 Price|  107-28+ 4834 2585 14 012) 040605 1426 1461 281 912510FFS Toy
(12 [  tey6.2502030051520000215 840,000 Price 118412 4862 2511 28 1 OHOGIOS 1334 1354 260 91ZH10FMS Tay
(13 [ | tsy£52502023081519930816 710,000 Price| 115-03+ 49583 1835 40 g DHOEIDS | 1132 @32| 174 012510EQ7 Tey
(14 [ | tsy£0002021111519911115 450000 Price 13430 4901 1661 34 2 040605 10.01 22| 138 o12810ELE Ty
(15 [ | tey 512520210815 19910815 50000 Price|  136-06 4885 1636 33 1 0400605 10.04 B9 137 912810EKD Tay
(16 [ | tsy 4.000 20150215 20050215 40000 Price 9522 4417 288 (4) (40) DHmEDS 799 3| 076 9128280M3 Toy
EEl TYMS 0 Price 10815 OIS 200508TYM | Future
EEH Fhs 0 Price  107-00 D4HDEDS 200508F%M | Future
EENE =T 0 Price  111-03 OHOEIS 200508050 Future
20 [ TYUS 0 Price 10907 OIS 2005087V Future
21 o TULS 0 Price 103089 DHOEDS 200508700 Future
22 o FUS 0 Price 10617+ OHOBIS 200509FVU | Future
23 o TEA FA30 5,00 1 0 Price  93-03+  6.869 B4 264 226) 2 20 041305 583 O (14.43) OIF0S0B1S) hitge
(24 [ | tey1.280 20050531 20030531 0 Price 9925 2671 015 154 (31 040605 015 0 000 912828EES Ty
(25 [ | tey 1125 20050530 20030630 0 Price  99-20+ 2670 023 14 (43) 040605 023 0 000 9126286C3 Tay
(26 [ | tsy 162520051031 20031031 0 Price 9307+ 2933 057 (7 (42) DHOBDS 055 0 001 912828EN3 Toy
(27 [ | tey 578020051115 20001115 0 Price 101415 3232 061 & (209 040605 058 0 001 81282767 Tay | —
= =

[T stachastic Analysis [#] Sensitivity Analysis hanet Emv:| mymaket - Market Shitt: “WaR_SpetvaR_dpet |L|
ICaIcuIations Dionee for Portfolic: TonyS0 |
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— Up/Down Market Values under VaR

Portfolio n" z" E
DEOENSSER EEE a4
Tony90 |
J |On |BondDescription |Face |Targetir|Pric:e |Yield |INAL |SprdTS§ |SprdSWap|zSpreac |OAS |Se’rt|e |effDurati|effDVU1 |effConvn|Group Key |VaR_5pctPrice el _spctPricelrop
1 E tey 3625 20100115 20050115 100,000,000  Price 93-01+ 4.078 478 2 42 040505 4.30 42525 0.2z Tsy 9691806962391 1.12930074739 |~

2 [w]  tsy 3750 20070331 2005033 50000000 Price  100-01+ 3723 198 0] (407 04/06/05 1.89 9450 0.03 Tey 005036773383 0456322 161162
3 [v] FHL2590 T | 48,000,000 Price 100-00 5.508 449 144 104 0401305 383 1300 n1a hitge

2 [v] FMMO3099 TD 27 166,113 Price 10318 (5.998) 033 (892) 922y (916) (ME) 041305 (147 (4139) (B7.89) Mige 104320268553 0767268553325
T |E FMMO30587 TE 22393000 Price)  100-23+ 3659 314 [2m (29) (61] [61] 0481 3105 2480 B361 015 hitge 990002345445 074376515540
T [w]  tzy 150020050731 2003073 10,000,000 Price 93-18 2856 0.3z (3] (34 04006105 0.32 7 0.00 Tey 005005474084 005740067 13637
7 [w]  tzy60002025021519960215 5580000) Price 11317+ 4.951 2086 33 4 0406105 1233 7863 240 Tey 100400883622 405238106043
I [w]  tey 71252023021519930216 2030000 Price 12513 4963 17 .86 38 7 0406105 1085 2866 1.61 Tey 121 466500602 38373002676
D [w] TEAFM205501 2000000 Price 101-16 7545 373 358 ik 266 286 04M3i05 510 1038 (39.72) Mtge 996212540695 1.87574593043
EiD [w]  tey 7280 2022081519920817 1220000 Price 126-28 4928 17 .36 35 4 0406105 1064 1660 1.54 Tey 122 9BG073I352 300352967234
KB [w] | tev 33752030215 20010213 943000 Price  107-29+ 4834 2586 14 12 0406105 1426 1461 29 Ty 103465325379 445521920474
(12 [w]  tev 6250 20300515 20000213 540,000 Price 118412 4962 251 28 1 0406105 1334 1334 260 Tsy 113.737122004 463467461051
? |E tay 6.250 20230815 19930516 710,000 Price  115-03+ 4953 1836 40 9 0406105 11.32 932 1.74 Tey 111.340022920 27760601450
W [w]  tzy8.0002021111519911115 450,000 Price 134-30 4.901 1661 34 2 04i06/05 1001 E22 1.35 Tsy  120.075050700 205242101145
E5 [w] | tay81252021081519910815 40,000 Price 136-06 4886 1636 33 1 04006105 1004 g3 1.37 Ty 132243565133 304550030230
EC [w]  tzy 4000 20150215 20050215 40,000 Price 9g-22 4417 986 (4 (40 040605 789 il 076 Tey 944805791215 220111997678
17 [w] TS 0 Price 109-15 0406105 Future

ECB [v] FiMa 0 Price 107-00 0406105 Future

EED [v] sua 0 Price 111-03 0406103 Future

l20 [v] TYUS 0 Price 109-07 0406102 Future

T |E TUUS 0 Price 103-08 040605 Future

? [¥] FvlUs 0 Price 106417+ 04006105 Future

? [w] TBAFM30 5001 0| Price 05-09+ B.869 B.41 264 226 20 201 04 3105 583 0 14.49) hitge 056872015 1 60950840005
|24 [w]  tzy 1250 20050531 2003053 0 Price 99-25 2671 015 154 (31 040605 015 i] 0.00 Tsy 997537901995  0.0256439999306
|25 [w] | tey1.125 20050630 20030630 0 Price 99-20+ 2670 023 14 (43 040605 023 i 0.00 Tsy 99595362171 0.0417803683264
|25 [w]  tsy 162520051031 2003103 0 Price 99-07+ 24989 057 (N (42 04/06/05 0.3 0 0.m Ty 991308626683 010840214313
27 [w] | tev 3750 20051115 20001113 0 Price 101-16 3.232 0&1 g (2m 0406105 058 0 0.m Ty 101.375821433 0123653236928

[ Stachastic Analysic [w] Sensitivity Analysic  Matkat Ere mmanket w* | tdaket Shift WaR_SpetvaR_1pct =l

|Calculations Cone for Portfolio:Tony30

-27-



— VaR Summary Report — 1% Level

Report Station

(1 & = X & H I% - B Max Rows: 500 | Data Source | xRra - |
L |
YaR report
¥aR at 1 pcnt level
| Less6mo| Brmo-1y 1-2 23] 34| 45 56) 67| 710  Greater 10y Totals

Future (10,000 (000

Mige @113 ' 0.06  0.00 00z ' (0.03)

Tey 0.oo 000 012 0.00  o00o0[T 061 000 0000 (001 0.02 0.74
Totals A1y 000l 04z 006 o000 o061 002 o000 o1 0.02 0.71
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VaR Summary Report — 5% Level

Report Station

D @ =1 & E{ 5 :]Z % ﬁ Max Rows: [500 | Data Source | xRa v|

[r—
YaFE report
¥aR at 5 pcnt level

| Lessémo|  Bmo-ty]  1-2] 23] 34 4-5] 5-6| 6-7|  7-10| Greater10yr|  Totals
Future (0.00) (0.00}
hitge (0.09) ' . 004 000 ' 0.0z ' (0.03)
Tsy 0.00 D00 009 000 000 046 0.00 0.00  (0.01) 0.01 0.55
Totals (0.08)] 0.00] 008 004  000]  0.46] 0.02 0.00] (0.01)] 0.01 0.52
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For Additional Information or
Live Demo on Bond Access

please contact

Beyondbond, Inc.
45 Broadway, 9th FL
New York, NY 10006

646.313.3330 TEL

646.313.3339 FAX

info@beyondbond.com
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